










SOUTH SAN FRANCISCO AQUATIC CLUB (SSFAC) 
FINANCIAL STATEMENT REPORT FOR YEAR ENDING 12/31/2025 

Reconciled across Operating Checking, Fundraising Checking, and Reserve Savings 

INCOME / REVENUE 
CATEGORY SOURCE AMOUNT 
A. Contributions, Gifts, Grants Donations $1,285.31 

B. Program Revenue Host Meet Revenue $43,367.22 

C. Membership Fees / Dues Monthly Membership Dues and 
Registration Fees 

$259,801.13 

D. Inventory / Concession Sales Vending Machine Revenue $140.06 

E. Special Events / Fundraisers Aquathon Donations and 
Fundraising Deposits 

$13,323.92 

F. Other Revenue Miscellaneous deposits, equipment 
refunds, and Reserve Savings 
interest 

$2,950.58 

TOTAL REVENUE (G) $320,868.22 
 

Revenue note: Other Revenue includes $2.35 of interest earned in the Reserve Savings account during 2025. 
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OPERATING EXPENSES 
EXPENSE CATEGORY AMOUNT 
Grants and Allocations $0.00 

Specific Assistance to Individuals $0.00 

Benefits Paid to or for Members $0.00 

Compensation of Officers, Directors, etc. $0.00 

Other Salaries and Wages $82,286.88 

Pension Plan Contributions $763.98 

Other Employee Benefits $0.00 

Payroll Taxes $29,678.24 

Professional Fundraising Fees $0.00 

Accounting Fees $0.00 

Legal Fees $0.00 

Supplies $0.00 

Telephone / Mobile Wi-Fi $612.36 

Postage and Shipping $397.51 

Occupancy / Rental (Pool, Lifeguard and Storage) $44,597.68 

Equipment Rental and Maintenance $422.36 

Travel $3,623.31 

Conferences, Conventions and Meetings $902.33 

Interest $0.00 

Depreciation, Depletion, etc. $0.00 

Advertising $0.00 

Bank Charges $726.90 

Registration Fees Paid $40,225.55 

Equipment / Supplies $15,706.88 

Subcontractors $22,005.22 

Value of Inventory $800.00 

Liability Insurance $8,381.44 

Software & Technology Services $2,042.38 

*Host Meet Expenses $22,266.94 

General Event Expenses $6,328.42 

Team Social Events $1,287.98 

Uncategorized / Review Needed $8.00 

Net Snack Bar Refunds / Returns $4.00 
TOTAL OPERATING EXPENSES (H) $283,068.36 

*Host Meet Expenses note: SSFAC hosts USA Swimming-sanctioned competitions that provide competitive 
opportunities for SSFAC swimmers and visiting athletes. These costs include facility rental, timing systems, meet 
management software, awards, officials support, hospitality, equipment, and other operational costs necessary to 
conduct the events safely and effectively. 
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STATEMENT OF EQUITY 

Beginning Balance (01/01/2025) 
Account Balance 
Operating Checking Account $108,941.06 
Fundraising Checking Account $12,689.57 
Reserve Savings Account $23,516.14 
TOTAL BEGINNING BALANCE $145,146.77 

Operating Activity 
Total Revenue (G) $320,868.22 
Total Operating Expenses (H) ($283,068.36) 
Increase in Net Assets During 2025 $37,799.86 

Ending Balance (12/31/2025) 
Account Balance 
Operating Checking Account $133,414.65 
Fundraising Checking Account $26,013.49 
Reserve Savings Account $23,518.49 
TOTAL ENDING BALANCE $182,946.63 

 

$145,146.77 + $37,799.86 = $182,946.63 
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SUPPLEMENTAL NOTE 
South San Francisco Aquatic Club maintains three financial accounts: 

●​ Operating Checking Account 
●​ Fundraising Checking Account 
●​ Reserve Savings Account 

The beginning and ending balances above reflect the combined balances of all three 
organizational accounts. Transfers between the accounts are internal cash movements and are 
excluded from revenue and operating expenses. Revenue and expense amounts were compiled 
from the Club's categorized 2025 Profit and Loss master workbook and reconciled against the 
December 31, 2024 and December 31, 2025 bank statements for all three accounts. 

The reconciled statement reflects total 2025 revenue of $320,868.22, total operating expenses 
of $283,068.36, and an increase in net assets of $37,799.86. 

 

CERTIFICATION 
I certify that this report and the attached Financial Statement(s) are correct and true, and agree 
to a review of the records of the club by a representative of the City of South San Francisco, if 
requested. 

​
______________________________ 

TREASURER 

​
______________________________ 

PRESIDENT 

​
June 1, 2026 

DATE 
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